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T. V. Soong's Resigning Kwangtung
Governorship and the End
of His Political Career

Su-feng Wu*

Abstract

T. V. Soong was an important political figure in China during the second quarter of the
twentieth century. Being Chiang Kai-shek's brother-in-law, Soong took good advantage of his
financial background and his special relation with Chiang to control financial and economic re-
sources of Nationalist China, which helped him become one of the most powerful personsin the
Kuomintang government and party. Most previous studies of his career, however, neglect the
period of hisbrief governorship of Kwangtung Province from September 1947 to January 1949,
not to mention of his resignation later. Why did Soong resign? How did Kwangtung people
estimate his performance? Did hisresignation have anything to do with the Kuomintang's policies?
These questions need to be answered.

The present study is based on a careful review of governmental documents, recollections of
related persons, newspaper clips collected by Central News Agency, and kinds of articles and
newspapers of that time. The governmental documentsinclude the Chiang Kai-shek Collections,
especially The Chronological Events, and the Nationalist Government Collections currently held
at the Academia Historica.

This paper probes into the reason why Soong's political career came to an end. When the
Nanking Government issued the gold yuan note (jing yuan quan), it set the rate of exchangein

Shanghai as national standard. This decision not only destroyed the superior value of Fa-piin
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Kwangtung, but also caused inflation and financial chaos in Canton. The economic situation in
Canton was even worse than in other cities. Soong was severely criticized. Besides, he was also
suspected to commit bribery at the same time. In order to solve the problem of lack of food in
Kwangtung, Soong intended to purchase rice from Thailand, but he was not cautious enough to
deal with thisthing. He had known that the currency system would be reformed, so he ordered
the Kwangtung Provincial Bank to buy HK dollars in advance to avoid the devaluation. The CC
Clique, who was discontent with Soong for a long time, took advantage of this opportunity to
find fault and requested an impeachment of Soong in the Control Yuan. For the sake to work
effectively, Chiang Kai-shek considered Soong might no longer suit for the governor of Kwangtung
Provicne after the KMT troops|ost one battle after another in the civil war. Inthe other hand, to
save his own reputation, Chiang made a decision to replace Soong's role, so it led the end of

Soong's political career.

Key words: T. V. Soong, Kwangtung, Chiang Kai-shek, Gold Yuan Note, Civil War
between the KMT and CCP, CC Clique
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