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T.V. Soong’s Plan for the Retreat of the
Republic of China in 1949

Su-feng Wu'
Abstract

T. V. Soong was an important figure in China’s political arena during the 1920s
and 1940s. However, after his resignation from the position of prime minister (the
chief minister of the Executive Yuan), he was mostly forgotten and seldom drew
attention. Most people regarded T. V. Soong of 1949 as one who tried to organize
a new cabinet composed of people who had studied in the U.S.A. so as to seek
its aids, for which he was later disillusioned and in which he remained a “house-
owner”. However, Soong did not completely retire from politics. In order to build a
site to fight against the Communists, Soong asked to be appointed be Governor of
Kwangtung. Clearly, Soong’s influence at this time was not in doubt.

As relevant documents in the T. V. Soong Collection at the Hoover Institution
Archives in Stanford University have not mentioned, this paper mainly draws
reference from the Chiang Kai-shek Collections at Historica Academia in R.O.C.
supplemented with reminiscences of people like Chen Cheng, V.K. Wellington Koo,
etc. and the documentations of the Foreign Relations of the United States.

Even after T. V. Soong left the post of Kwangtung Governorship, he was still
quite capable and influential in managing diplomatic and financial matters. This
was something that Chiang Kai-shek would not ignore. Hence, this paper aims to
explore how Soong used his resources to seek the U.S. aids to support the KMT,
how he urged the financial giants in Shanghai to go south (to Taiwan) to maintain the
financial and economic power of R.O.C. so as to fight against the Communists, and

how he planned a reform of Taiwan’s currency to sustain the government. In other

* Director, Academia Historica.
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words, this paper wishes to evaluate the contribution of T. V. Soong to R.O.C. at the
critical moment of 1949.

Keywords: Chiang Kai-shek, T. V. Soong, retreat, free cabinet,

New Taiwan dollars.
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